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tobe'estate'intermsofthatdefinition.
finallyevengovernment,companieshavebeenheld

governmentalfunctions,statutorycorporationsand
cases,andprogresssively,bodiesperformingquasi

subsequently,certaincriteriawereappliedindifferent
as'estate'asdefinedinArt.12oftheConstitution;but

(whethercorporationsorcompanies)werenotregarded
yearsthatoriginally,corporatepublicenterprises

enterprises.Thejudicialviewhasevolvedoverthe
inanumberofcasesregardingthenatureofpublic

considerationoftheimplicationsofthejudicialrulings
ofcorporateformwillnotbecompletewithouta

viewofpublicenterprisesasstate.Infact,thequestion
andthegovernmentandtheimplicationsofthelegal

involvedintherelationshipbetweenpublicenterprises
hisviewsfurtherwhenhedealswiththecomplexities

flexibilitycharacteristicoftheprivatesector,"heclarifies
aspossiblewiththefreedomofmanagementand

publicenterprisesshouldbeallowedtofunctionasfar
"thelogicofcorporateformmustberespectedandthat
thequestionofthecorporateformwiththeviewthat

Thoughtheauthorconcludeshisdiscussíonon

objectivearenotavailableorhavefailed.
beusedonlyifalternativemeansofsecuríngagiven

development,butasaninstrumentofthelastresortto
regardednotasapreferredinstrumentofplanned

authorarguesthatdirectpublicinvestmentshouldbe
governmentalpolicytowardspublicinvestment?The

questionistherefore:Whatshouldbethefuture
certainweaknessesanddeficiencies.Thebasic
publicenterpriseshasalsobeenaccompaniedby

Today,itisnodenyingafactthatthegrowthof

andtheCAG.

evaluationofpublicenterprises;andpublicenterprises
profitabilityofpublicenterprises,accountabilityand

legalviewsofPublicEnterprisesas'estate',the
betwaenthegovernmentandpublicenterprises,the

are:thequestionofcorporateform,therelationship
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debate.Theotherissuesdiscussedinthevolumes
publicenterpriesesandendswiththeprivatization
authoropensuphisdiscussionwiththerationaleof

willfindthebookwell-structured.Forexample,the
times.Butasonedelvesdeepthroughthepapers,one

ofarticlesandpaperswrittenbytheauthoratdifferent
Atafirstglance,thebookappearstobeacollection

statisticalinformation.
understandingratherthantoprovidehistoricaland

beingtofacilitateclarityofthoughtandclear
andthenexaminesthemindetail,theaimineachcase

SelectionsBoard,formulatescertainbasicquestions
whowasformerlyanumberofthePublicEnterprises
thepromotionofclarity.Towardsthisend,theauthor,

clearlyindicates,isnottheprovisionofinformationbut
policyclarity.ltspurpose,asthesub-titleofthebook

conceptionsandtoprovidetherightperspectivefor
bookseekstoremovemanyfallaciesandmis

Fortunately,itisinthiscontextthatthepresent

basedonaproperunderstanding.
enterprisesandtosuggestmeasureswhicharenot

commentsonthepertormanceandproblemsofpublic
partofthemanytomakesuchsweepinggeneral

ofpublicexchequer.Infact,thereisatendencyonthe
losingheavily,therebydrainingthescarceresources

eficiencyisnotuptothemarkandthattheyhavebeen
eventhelegislature.Ithasbeenpointedoutthattheir

underthegimleteyesofthepress,privateindustryand

sometimeswithoutreason.Theyhavebeenconstantly
publicenterpriseshavecomeonforsharpcriticism

phenomenalgrowthandachievementinsomequarters,

commandingheightsoftheeconomy.Butdespitetheir
hasbeenassignedaspecificroleforscalingthe
thecountry'sfiveyearplans,thePublicSectorinIndia

IntermsoftheIndustrialPolicyResolutionsand
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keyissuesofpublicsectormanagement.

andprofessionalmanagerstogainexposuretothe willenableacademicians,policymakers,civilservants workingatpublicsectormanagement,thisnewbook done.Providingaweaithofideasandnewwaysof muchlightonthesubject.Professorlyer'sisadiferert thestudiesarebecomingrepetetivewithoutthrowing outpowingofpublicenterpriselterature.Butmostof
Itistruethattherehasbeenanenormous

relationships."

addedtoacomplexandmut-strardnetworkof relationshipandisnotmerelyonemoreelement providedtheMOUistheprimedeterminantofthe systemofMemorandum
ofUnderstandingMOU publicenterprises."Andthiswilibefaciltatedbythe aboutsubstantialimprovementsintheperformancer packageofreformsthatmaybeworkedoutforbrinaine

willhavetobeoneoftheimportantelementsinany
thegovernmentandpublicenterprisesinthiscountry

feelsthat"achangeintheexistingrelationshipbetween
thegovernmentandpublicenterprises.Professorlyer detailswhenhediscussestherelationshipbetween publicenterpriseshasbeendealtbytheauthorin Quiteobviously,thequestionofreformingthe

privatizationofpublicenterprisesondoctrinalgrounds.
thuslendsitssupporttothosewhoadvocatethe matterofthegreatestimportance.TheSupremeCourt wayofreformingthepublicenterpriseswhichisa oftheSupremeCourtrepresentamajordifficultyinthe Itisalsotobenotedatthispointthattherulings

happen.

thesametimeonedoesnotknowwhenthiswill toariseandprovideanoccasionsforareview.Butat matter."Ofcourse,thiscanbedoneifanewcodewere ssueis"topersuadetheSupremeCourttoreviewthe authorisoftheopinionthattheonlysolutiontothis andalsofrompolitical-economicpointofview,the Takingupthisquestionfromlegal,managerial


