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Primanly meant lor studenls of commerce
and business administrationinthe post-graduate
departments of the Indian Universities, thisrather
cheaply priced book could have been useful
wven lo othar sections of the interested pubtic
had not the whole framework of economic and
Local policies of the country undergone a sudden
anddiamatic fransformalionwith the assumption
o ottice by the Narashima Rao ministry in 1891
wnder the shadow of @ serous foreign exchange
crois. The peolicy changes that came about are so
frashic and 30 comprehensive that most of the
rios and requlations relaling o the public and
e private seclor, industrial licensing, foreign
mvesimenl and collaboration, economic
concentration andtrade praclices, as also controd
ot capital issues and securitics market, are not
orly dilferentin content, they are also differentin
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their approaches and assumptions. Unfortunately,
these are precisely the areas dealt with in the
book. The book also confains a chapter on
consumer protection. Thefirsttwo chaplers seek
1o analyse the background and the rationale of
the policy framework. But now that we have the
advantage of the hindsight, the perspective
provided will appear to be somewhat dubicus
irrespective of the views one may hold regarding
the pressures exerted by external agencies like
the Fund Bank in the reformutation of our
economic policy package. Perhaps anticipating
such contingencies, the publishers promise 10
mail a supplement to each purchaser on
production of a free service coupon atlached 10
the book. But whether preparation of such a
comprehensive supplement providing anupdate
to all the changes and modificialions and mailing
it to every purchaser are commercially feasible is
very difficull to say.
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